Renminbi/Yuan Funds

changing the landscape of Asian private equity

Renminbi or yuan-denominated funds are becoming

a major component in China private equity fund pool. In the Growth of Rmb Funds (2006-Aug/2009)

first eight months of the year, they accounted for 49% of the g%mf o) _(0/2)0

fresh capital coming into this market for the same period. For 49%

the first time, foreign private equity investors are facing the 6= T
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yuan funds’ prowess:- 2006 2007 2008 Jan-Aug/2009

e The Rmb2.9 billion (US$424 million) commitment to [1 Non-Rmb Fund | ] Rmb-Fund —— % of Rmb-Fund

Chery Auto, the largest private equity transaction for Fig. 1
the first half of 2009, was consummated by a pool of
domestic funds

*  Wumart Stores, Inc. raised HK$1.65 billion (US$211.5 million) from both foreign and domestic funds. Would
foreign funds be able to benefit from Wumart’s impending A-share listing?

Source: ASIA PRVATE EQuity REVIEW

A comprehensive and incisive review of this burning issue facing the foreign private equity is now made available to all
Non Subscribers of Asia Private EQuity REVIEW.

Order the September 2009 APER — Greater Crina Epition, and you will have first hand information on the latest investment
movements in the Greater China region -

Case Study:
contentions in the boardroom of a promising water treatment
company

Institutional Investors:
Beijing is protecting one of its most prized
assets which is only open to domestic buyers

Funds:
measures taken by domestic funds to compete
against foreign fund managers

Investments:
private investment in public equity is the preferred
investment model in this first phase of revival of
investment activities

Divestments:
how investors plot paths to unlock their holdings after having
endured a year of IPO drought

Lens:
profile of one man who charted the course of venture capital in China
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